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THIS WEEK IN THE MARKETS... 


@ Alcan cuts aluminum 2c; others follow. Kaiser cuts output and accuses GSA. 
@ Chuquicamata struck. Lead down Ic. Zinc stockpiling ends. Titanium price cut. 


COPPER—domestic average 24.880c per lb delivered 





prompt position has led some observers to believe a spe- 


O 


The U.S. average rose largely reflecting the sharp de- 
crease in custom smelter sales. The total dropped to 
the iowest since late December. Heavy sales earlier met 
fabricators’ needs. Foreign sales were the lowest since 
mid-January. 

Anaconda’s Chuquicamata facilities—about 22,000 tpm— 
were struck April 1. The union is asking a 40% wage 
increase; it is rumored it will not get the increase. Ken- 
necott is threatened but some say no strike will occur 
there until summer and probably not then. 

Most curious according to some observers was the drop 
of about %gc in the LME following the strike news. Few 
say it reflected earlier discounting of the strike. The 
move toward getting away from the LME as a pricing 
device continues. At least one large producer is rumored 
to be asking premiums over the LME for sales made on 
term contracts. Current premiums on wire bars is about 
£12. Katanga raised to 22.675c March 28. 


LEAD—12c New York 


A leading custom smelter cut lead to 12c effective April 
1. Other sellers followed. Lead was being accumulated 
by refiners at the 13c price (cost) basis; the possibility 
future accumulations would have to be sold at lower 
prices was partly responsible for the price cut. The 12c 
price is still higher than the price at which some con- 
sumers had been getting foreign lead. The news dropped 
London by about %c to about 9c. This price plus the 
1.06c duty plus freight is about 10.9c. Lead from other 
sources has been delivered on contracts at lower prices 
in the past few months. 

Nearly all barter lead sold to CCC had been at fixed 
prices a little under 13c so these barter sellers are not 
caught by this price fall. But they would be caught by 
a duty increase since CCC will not take the risk on this. 
If London remains at 9c and the CCC price drops by 1c 
barter may cease. The dropping of the barter expansion 
section of the Agriculture Bill does not stop barter—it 
merely prevents its expansion. Lead sales were 4,380 tons. 

TIN—92.375c a lb N. Y. 

Heavy selling at the beginning of the second ITC quota 
period pushed down Singapore and LME 3-month 
quotes sharply. Continued ITC support of the LME 


E&MJ Average Prices Mar.-1958 


Copper, domestic ref'y ....... 24.018 
Export, ref’y 
LME, prompt (f) 
LME, 3-months (f) 
Lead, common, New York.... 
Common, E, St. Louis 
LME, prompt (f) £74.789 
LME, 3-months (f) . £74563 
Zinc, PW, E. St. Louis 10.000 
PW, Del. (g) 10.500 
LME, prompt (f) £63.488 


LME, 3-months (f) 
Silver, N. Y., per Gh. ..ccccesss 88.625 
London, per oz. ........ iebe 76.429 Magnesium ingot, average .... 
Sterling exchange .... 
Tin, N. Y., “Straits” 
Gold, per oz., U.S. . 
Quicksilver, N. Y., flask 
Antimony, N. Y., boxed (d) .. 32.590 
Bulk, f.o.b. Laredo . 
Boxed, f.o.b. Laredo .. 
Platinum, per oz. ... 
Cadmium (a) (b) (c) . 
Cobalt, 97% grade .. 


ee eae $72.154 


cial fund has been allotted the manager. M&MM’s Lon- 
don correspondent drew a “no comment” when he que- 
ried ITC on recent remarks by Nicolai Firubin, Russian 
Deputy Minister of Foreign Affairs (Mar. 27 M&MM). 


ZINC—10c East St. Louis 


Zinc sales this week were below the first week of the 
last two months. ODM director Gray said buying of zinc 
for the stockpile was completed last month (M&MM 
Mar. 6, p. 1). 


TITANIUM-—grade A-1 $2.05—$2.25 per Ib. 


DuPont dropped titanium A-1 to $2.05 from $2.25 per lb, 
A-2 was dropped from $2 to $1.85 effective April 1. Some 
did not follow. Some firms are now out of production 
and it is suggested the price drop has little significance. 
Sales are very low. 


ALUMINUM-—primary pig 24c per lb; ingot 26.1c 


Alcan reduced aluminum 2c effective April 1; other 
sellers followed. This is the first price drop since Alcoa 
put the price down from 17c to 15c for ingot Oct. 1, 
1941. Reasons for the cut were widely debated. Inde- 
pendent fabricators in the U.S. had been complaining 
about the squeeze owing to cuts in fabricated products— 
most went down about 2c early this year. If product 
prices do not drop by 2c now they will be helped by the 
primary metal drop. Alcan produces almost no products. 
Certainly its competitive position is improved in the 
U.S. In the U.K. it had asked for import duties against 
USSR metal (M&MM Jan. 30, p. 1). The Board of Trade 
will see by this move Alcan is willing to make conces- 
sions. Its U.K. price is now £180 per long ton. 

A $142-million tender by Spain March 27 went to Alcan 
at 21.4c per lb, f.o.b. loading port. Kaiser bid about 
21.48c; Aleoa was 25c. Austrian and Norwegian bids 
were in between and Pechiney was about 24c. 

Kaiser is closing its Tacoma plant and further reducing 
at Spokane. Tacoma had been at 30,000 tons annual rate. 
Kaiser said failure of GSA to live up to its contract to 
take surplus metal forced the cut. Last year GSA agreed 
to take metal but in an amount less than that called for 
by the quantity Kaiser was importing (M&MM 1957, 
Aug. 15, p. 1 and Sept. 19, p. 1). 


£63.557 Aluminum, ingot, weighted av. 28.100 
Primary pig 


281.540 Nickel, (e) 

94.514 Bismuth, per lb. 

$35.000 (a) Average based on producers’ quotation 
ne m (b) Average of producers’ and platers’ quo- 
$231.692 tation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or 
29.000 more but less than carload lot, boxed, (e) 
may F.o.b. Port Colborne, including U.S. duty, 
29.500 and Crum Lynne, Pa. (f) Average of daily 
mean bid and ask quotations, per long ton, 
155.000 at morning session of London Metal Ex- 

_ change. (g) Delivered where freight from 
$2.000 E. St. Louis exceeds 0.5c 











Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K. C.M.) 
Braden Fire Refined Copper («xx 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 














SPECIAL 
HIGH GRADE 






A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Roy H. Glover 


Roy H. Glover, Anaconda 
Chairman, Dead at 67 


Roy H. Glover, 67, chairman of the 
board of the Anaconda Co., died in his 
Washington hotel room late Monday 
night of a heart attack. He had recently 
returned with his wife from a dinner 
given by the State Department for visit- 
ing representatives of the Chilean Con- 
gress. 

Glover graduated from the University 
of Oregon in 1915. He was admitted to 
the Montana Bar in 1918. He was a 
practicing lawyer from that time until 
1943. In 1942 he became a counsel for 
the then Anaconda Copper Co. In 1945 
he was appointed Western General 
Counsel. He became a vice president 
and General Counsel in 1951. In May 
1955 he was elected chairman of the 
board. 

Aside from his chairmanship, he was 


a director of 14 Anaconda subsidiary 
companies. He was also a director of the 
First National City Bank of New York 
and the First Bank Stock Co. of Min- 
neapolis. 

Glover was most proud of an award 
presented to him in 1955 when Carlos 
Ibanez del Campo, president of the 
Republic of Chile, personally conferred 
on him the award of Knight Comman- 
der, Order of Merit of Bernardo O’Hig- 
gins, one of Chile’s highest civilian 
awards. In 1855 United Press voted him 
Montana’s Man of the Year. 

Senator Mike Mansfield (D-Mont.) 
eulogized Glover in a Senate speech 
on April 1, saying “He was a man who 
understood the responsibilities of big 
business and a man who understood the 
other fellow’s point of view.” 

Glover lived at 280 Park Ave. New 
York City with his wife, the former 
Helen A. Henderson, his only survivor. 


Mexico to Reduce Lead 
Export Taxes April 1 


Mexico City (McGraw-Hill World 
News): Mexico, beginning April 1, will 
reduce slightly its effective export tax 
on lead. The reduction is to continue 
indefinitely and is a measure taken by 
the Mexican government to aid, al- 
though admittedly in a small way, the 
serious financial plight brought on lead 
producers by falling prices. 

Export taxes are computed through a 
percentage of the official price. (The 
official Mexican government price is de- 
rived from the N.Y. price, less U.S. im- 
port duties and delivery costs from 
Mexico to N.Y.— converted to pesos.) 
After April 1, the percentage will re- 
main the same, but the official price will 
be lowered. For example, the official 
price per kilogram (2.2 lb) of refined 
lead in effect for the first quarter of 1958 
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has been just under U.S. 24c. The ex- 
port tax has been around 28% or about 
7c a kilo. This 28% tax will continue, 
but it will be computed on an official 
value which will be reduced roughly 
one-fifth of a U.S. penny. 

Mexican annual export averages of 
about 180,000 metric tons have fallen 
6% to 10% recently. Through the tax 
reduction, the Mexican government 
hopes to stimulate exports by offering 
this small price advantage. It is esti- 
mated that the reduction will cost the 
Mexican government around $400,000 a 
year. 

rs 


Japan Exports Beryllium Copper 


Nagoya (McGraw-Hill World News) : 
Japan, a market for U.S. beryllium cop- 
per (22 tons last year), is now ready to 
export this item on the world market at 
about $6,389 a ton. 

Nippon Gaishi Co. began mass pro- 
duction this year of beryllium copper, 
alloy base metal. The government 
granted the industry a Y10-million sub- 
sidy (about $30,000) last year. 

The company is producing beryllium 
copper by mixing copper with beryllium 
oxide extracted from emerald. Alloys 
containing beryllium, harder than ti- 
tanium alloys and highly resistant to 
friction and electricity, but heat-con- 
ducting, are considered important for 
atomic and many other industries. 


1957 GSA Copper Acceptances 


The following figures were introduced 
into the Senate hearings on mineral 
policy by the Senate subcommittee on 
mining. 


Average 
Name Tons Value ($) Price 
¢ per ib 

American Metals . 4,400 $ 2,469,401 28.1 
Appalachian 

Sulphides ...... 1,150 708,900 30.8 
Banner Mining ... 1,585 933,636 29.5 
British Metal Corp. 6,826 4,174,245 306 
Calumet and Hecla 21,922 13,860,070 31.6 
Consolidated 

Coppermines ... 455 292,765 31.8 
Consolidated 

Coppermines ... 600 384,038 32.0 
Copper Range .... 847 531,988 31.4 
Granby Consoli- 

dated Mining .. 750 448,795 29.9 
Howe Sound ..... 64 41,757 324 
International Min- 

erals & Metals .. 400 238,893 29.9 
International 

DE Secu Guiras 500 355,756 35.0 
International 

a eS 9,806 6,229,664 31.8 
National Lead .... 265 196,240 36.9 
Rhodesia Congo 

OR-Sorcheccs 5,433 3,315,533 30.5 
San Manuel 

Copper ........ 12,800 6,777,791 26.5 
Sherritt Gordon .. 2,868 1,864,352 325 


70,671 $42,823,824 


This total is less than the shipment 
figure of about 87,000 short tons pre- 
viously published here because of a de- 
lay of often two months for delivery, 
testing and arrangements for payment. 
The last two months of 1957 shipments 
increased greatly (especially as delayed 
shipments began under Copper Range’s 
escalator contract) and most of this cop- 
per did not get accepted in time to be 
included in the above table. 











T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


@ BUYERS OF IRON, MANGANESE, 


CHROME ORES 


@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 








Need for Normal Growth Rate 
To Achieve Aluminum Balance 


Nathanael V. Davis, president of Alu- 
minium Ltd., told a recent meeting of 
the New York Society of Security Ana- 
lysts that, “A return to more normal 
growth rates will be required to bring 
(aluminum) supply and demand into 
balance.” 

“We do not doubt this will happen 
and that the turnabout could come sud- 
denly, but as to when it will happen 
and how fast it will go once it has 
started, these are the key questions that 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 


> 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, b. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 














cannot be answered,” he said. Davis had 
acknowledged some signs in recent 
months that consumption of aluminum 
had stabilized at a level, in some mar- 
kets, well below a normal trend line. 

Other excerpts from Davis's talk are 
included below: 

Nearly four years ago aluminum was 
in good demand and the main problems 
of the industry revolved around rapid 
expansion and the ways and means of 
increasing production effectively and 
economically. In contrast, the industry 
is now in a position where supply ex- 
ceeds demand and some expansion pro- 
grams, our own included, are being re- 
tarded. While the position is now rather 
different, it is perhaps a more normal 
state of affairs than has existed for many 
years in the industry. We are still a rela- 
tively young industry and nothing has 
developed which, in our view, alters or 
impairs its long-term dynamic potential 
for future growth and evolution. In fact, 
we believe that the conditions as they 
exist today provide an opportunity 
which has not existed for many years 
to develop increased uses and applica- 
tions for the metal. Present supply, com- 
bined with the groundwork which has 
already been laid for further expansion 
of production, will provide, we believe, 
a basis for aluminum’s becoming a more 
common metal than it is today. 

“While it has been said many times, 
I think that I should once again stress 
the fact that Aluminium Ltd. differs 
from the U.S. producers, and in fact 
from most primary aluminum compa- 
nies, in that we are basically a producer 
and seller of ingot products. From the 
beginnings of the company in 1928, a 
basic economic philosophy has been fol- 
lowed and persists today along the fol- 
lowing lines. 

“T trust you will not think I am avoid- 
ing the issue when I say that one cannot 
predict the relationship between supply 
and demand over the near term. Quite 
apart from the uncertainties of general 
business conditions, which will certainly 
affect us and others in the industry, the 
actions of other producers both here 
and abroad and the emergence of com- 
petition from new sources makes the 
short-term outlook difficult to analyze.” 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
26.lc; pig, 24c; Ingot, 99.75%, 26.6c; 
99.85%, 28.1c, eff. 4-1-58. 
ANTIMONY: lb, Mar. 27-Apr. 2, boxed 
N.Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 29%ec. 
BISMUTH: lb, ton lots, $2.25 
CADMIUM: lb (b), Mar. 27-Apr. 2, 
sticks $1.55; shapes, $1.55. 
CALCIUM: Ib, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, .5%C, $1.29; 
9-11%C, $1.38; Elec., 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 lb lots, $2.00; 100 
Ib, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; less, 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-43%c(a); intrinsic, 44%c(b)- 
48%2(a); 10,000 lots, Ist red., 38c(b)- 
39%4c(a); intrinsic, 40.2c(b) -4344c(a). 
INDIUM: troy oz, 9°.9%, small lots, 
$2.25; over 5,000 oz, $1.25-2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 Ib lots, pig 
ingot 99.8%, 35Y%4c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: Ib (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c 
eff. 12-6-56. Dealers, 74c. Powder (b) 
US., 80-85c; sinter (a), 70 Yc, eff. 12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $69-75, aver., $72 
QUICKSILVER: flask, N. Y., $232-36 
RADIUM: mg, Ra content, $16-21%% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. 51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%c; less, 17c 
TANTALUM: kilo (2.2 Ib): rod, $128; 
sheet, $100 
TELLURIUM: lb, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.05-2.25; max. 5% Fe, $1.85- 
2.00. Eff. 6-3-57 and 1-4-58 
TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: lb, 90% V, 100 Ib lots, 


$3.65 
ZIRCONIUM: lb (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.i.f. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (c) (b) 


48% CreO3, 3 to 1 ratio ........ (a) $47-$49 

48% CreO3, 2.8 to 1 ratio ...... (a) $44-$46 

48% CreOs, no ratio ............ (a) $37-$39 
South African (Transvaal): (c) 

48% CraOs, no ratio ...........++0. $36-$37 

44% CroOz3, no ratio ........... $26-$26.50 


Turkish (basis 48% 3 to 1): 
48% CreOzs, 3 to 1 ratio, lump and 
Os (a) $55-$57 
46% CreOz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% CreOs, 3 to 1 ratio ........ (a) $52-$53 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont. (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb2Os, col-tant. ratio 10 to 1, $1.10- 
1.15; 8% to 1, $1.00-1.05. 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 5142% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
514%2% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 684% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, Itu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% MnoO.,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% Mn0O., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
59%% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11.50-$12.50; scheelite, 
$10-$11.50 dep. on grade. Low moly 
scheelite higher. U. S. scheelite, stu, 
(c) $19.50-$20. London, Itu WO,, good 
ore, wolfram, 90s bid, 95s asked 


VANADIUM ORE: lb V,O, cont., dom., 
(c), 3lc 
ZIRCON ORE: (sand), It, (a) Atlantic, 


65% ZrO,, $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 














E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES :: Refractory - Metallurgical + Chemical 
MANGANESE ORES :: Metallurgical - Chemical 
IRON ORES ;- open hearth + Blast furnace 














Rolled Metals, Etc. 


BRASS — Cents per |b (base prices) 
Sheet Wire Rods 
Yellow Brass ....... 42.69 43.23 42.63 


Best quality brass .. 43.88 44.42 43.82 
Red brass 80% ..... 44.90 45.44 44.84 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% .. 46.98 47.52 46.92 
Gilding metal ...... 47.76 48.30 47.70 

Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 


LEAD SHEETS — Per lb, full rolled, 140 
sq ft 17%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 98c Rods, hot-rolled 80c. 


NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 


PHOSPHOR BRONZE — Per lb, sheets 
% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 


ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 20%c; 
plates 19c. 


ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
13%c; No. 5, 1344c. 


Metallic Compounds 


ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-Ib bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per lb, 5%c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 4%c; on N.Y. docks, 5c. 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.52 per lb east of Missis- 
sippi. and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 


COPPER SULPHATE — Per Ib, in car- 


load lots, 10.70c, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Jan. 13. 


GERMANIUM OXIDE — Per gm, 27'4c. 


Japanese Find Uranium 


Tokyo: The Japanese expedition to 
Antarctica discovered uranium ore out- 
croppings on the Prince Harald Coast, 
chairman Seiji Kaya of the Japan Acad- 
emy of Science has announced. 

Kaya said ore sampled are aboard the 
expedition ship Soya now en route 
home. They will be analyzed in Tokyo. 















W. E. HAWLEY, PRESIDENT 


THE SOUTHWEST'S 
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REPRESENTATIVES FOR ORES AND SCRAP METALS AT: 


Phelps Dodge Smelter, Douglas, Arizona 
Phelps Dodge Refinery, El Paso, Texas 
ASARCO, El Paso Smelting Works, El Paso, Texas 


Schedule furnished on request 


ASSAYERS & CHEMISTS, INC. 


S37 12TH STREET 
P.O.BOX 1060- M. 
DOUGLAS, ARIZONA 
EMPire 4-2741 





LEADING ASSAYERS ANG REPRESENTATIVES *! 
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P.D. 


FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P. D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








Metal Producers Paint 
Black U.S. Mining Picture 


Washington: The American metals 
mining industry was recently described 
as being a prostrate knockout victim of 
the Federal Government and Congress. 

Joseph F. Little of Denver, a spokes- 
man for the industry, painted a black 
picture of metal mining in the West. 

“The prostrate condition of our metal 
mining industry,” he told a Senate In- 
terior Subcommittee, “must be seen to 
be believed.” Little, chairman of the 
Colorado Natural Resources Committee 
and a mine owner, said: 

“Once prosperous communities are 
now ghost towns. Mining properties 
which produced millions and which are 
known to have large reserves, now have 
that abandoned look so typical of the 
general condition of the industry. 

“We have neither the men nor the 
incentive to open up any properties, and 
the economic loss to the nation in pay- 
rolls, taxes, machinery, equipment and 
buildings is almost incalculable. Much 
worse is the condition of thousands of 
little mine owners, who have expended 
a lifetime of labor and savings in de- 
veloping a mining claim, only to see it 
become worthless.” 

Lunsford Long testified as a spokes- 
man for the Tungsten Institute of Amer- 
ica and producers. 

He told the subcommittee only three 
tungsten mines are operating today, 
compared with 206 a few years ago. He 
is an official of a mine in North Carolina, 
which he said had been losing money 
during the past year. 

Long said discontinuation of the Fed- 
eral tungsten stockpiling program was 
as great a disservice as could have been 
done to the safety of the nation. This 
caused destruction of the domestic tung- 
sten producing industry, he added. 

Predicting new uses would be found 
for tungsten, Long estimated the de- 
mand for the heat-resistant metal with- 
in a few years would be double the 
highest domestic production of record. 

Long recommended legislation to re- 
quire that domestic producers of min- 
erals be given two-thirds of the US. 
market. He said the Tariff Commission 
should be abolished on grounds “it 
hasn’t done anything for anybody in 10 


years.” 
e 


Galvanizers to Meet 


Technical and operating men from 
the sheet and pipe galvanizing divisions 
of the steel industry will attend the 
thirty-eighth meeting of the Galvaniz- 
ers Committee, to be held on Apr. 14-15, 
1958 at the Chase-Park Plaza Hotels in 
St. Louis. 

The committee’s first session on Mon- 
day morning will be held jointly with 
the American Zinc Institute, its spon- 
sor, whose annual meeting begins that 
day. A program of mutual interest has 
been planned and a highlight will be the 
presentation of the Committee’s 1958 
Annual Award. 
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Metals use by U.S. industry in March, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
161% of the 1947-49 average, two points 


below the preliminary figure for Feb- 
ruary and down four points from the 
January final of 165. 

The E&MJ estimate of industrial pro- 


duction for March is 129, down one 
point from the preliminary February 
mark and off four points from the final 
January level of 133. 





Asarco to Produce Zinc 
Alloys at Corpus Christi 


American Smelting & Refining Co. has 
completed a major addition to its Corpus 
Christi refinery which will handle pro- 
duction of the entire range of zinc alloys 
sold by the firm’s Federated Metals Di- 
vision. 

Previously, Special High Grade zinc, 
produced at Corpus Christi, had been 
shipped to the various Federated plants 
throughout the country to be alloyed. 
With the new integration of refining and 
alloying facilities, such products as #3 
and #5 zinc die cast alloy, Di-Metal for 
forming dies and slush metal for perma- 
nent mold castings, will be shipped as 
such from Corpus Christi direct to the 
users or to Federated plants and ware- 
houses at strategic points throughout the 
country. 

The centralized alloying operation of- 
fers several advantages in terms of both 
quality of product and economy of man- 
ufacture. For instance, because the al- 
loys are made from the as-produced 
molten zinc, rather than from zinc which 
has been cast and then re-melted for 
alloying; one melting step is eliminated. 
This reduces the possibility of impuri- 
ties, such as iron, being picked up in the 
conventional re-melting operation. Even 
more rigid quality control measures 
may also be taken with such a central- 
ized alloying unit. 

In addition, some economies are ef- 
fected due to the fact that less handling 
of both zinc and alloying metals is re- 
quired. Reflecting this saving, Asarco 
has already reduced its zinc die cast 
prices. The company is maintaining a 
price differential between large and 
small quantity orders. 

Bulk shipments will be made to vari- 
ous distribution points by barge and 


seatrain. One barge load recently 
reached Chicago via the Mississippi; and 
a seatrain shipment has arrived in New 
York. 

Asarco’s price per pound schedule for 
#3 and #5 zinc die casting alloys, de- 
livered with freight allowed up to %c 
a lb, follows: 


#3 #5 
GB BED TD BOMB 2c csccccsses 1344c 134c 
ST cacdunssttne 134ec 1334c 
ED © on cuinh Geen 1334c¢ l4c 
DD «< accwekweseets 1444c 144$c 
SD a acesdtebanan 15¢ l6c 
7 
Titanium Industry Operating 


At Less Than 20% of Capacity 


Despite the establishment of a new 
record high for domestic production of 
titanium sponge metal in 1957 the down- 
ward trend, which started in the second 
quarter, continued in the fourth quarter 
of 1957, according to the U.S. Bureau of 
Mines. 

Total titanium sponge production in 
the fourth quarter was about 33% of the 
industry capacity, but at the end of the 
year the industry was operating at less 
than 20% of capacity. Significant de- 
creases in sponge consumption, and pro- 
duction and consumption of titanium in- 
got were also experienced during 1957 
because of declining defense require- 
ments and reduction of industry inven- 
tories. 

Crucible Steel Co. of America an- 
nounced on Nov. 12, 1957, that subject 
to Securities and Exchange Commission 
approval, it had acquired full ownership 
of Rem-Cru Titanium Inc. The transfer 
was reportedly accomplished through 
exchange of 150,000 shares of Crucible 
common stock for the entire half interest 
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owned by Remington Arms Co. 
Titanium Metals Corp. of America an- 
nounced in mid-November initial pro- 
duction at their Toronto, Ohio rolling 
plant. According to Titanium Metals 
Corp. of America, this is the first fully 
integrated plant in the world devoted 
entirely to rolling and forging of titani- 
um. Billets and large rounds have been 
shipped and rolling facilities for sheet 
are expected to be ready early in 1958. 
Titanium statistics in short tons: 


Titanium tetra- 1956 3 qtr. 4 qtr. 1957 

chloride pro- 

duction ..... 70,100 17,200 10,600 78,600 
Sponge pro- 

duction ..... 14,595 4,191 2,315 17,249 
Sponge im- 

ports (a) ... 2,048 700 266 3,532 
Sponge con- 

sumption ... 10,936 1,161 226 «68,221 
Scrap con- 

sumption .... 2,033 294 144 =s:11,743 
Ingot pro- 

duction ..... 11,688 1,570 328 10,009 
Ingot con- 

sumption ... 10,860 1,799 412 10,428 


(a) Includes metal imported under Com- 
modity Credit Corp. barter agreements. 


British Cut Steel Prices 


London (McGraw-Hill World News): 
First general reduction in British steel 
prices in 19 years has been announced 
with domestic price cuts of from 1% 
to 3%. 

Export prices remain unchanged. 

The Iron and Steel Board said the 
reductions stem from gains in produc- 
tivity and from lower costs of imported 
materials, particularly iron ore. This is 
due largely to lower freight rates. 

The price cuts are expected to save 
British industry some $28-million a 
year. They take effect Mar. 31. 








Assou ATED METALS'& MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 












IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 





CABLE: “ZINCUM” 4 


orld Tod SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM - CADMIUM 
CHROME - FERRO-ALLOYS » MANGANESE + RUTILE 








ANTIMONY - BERYL - 


TITANIUM +» WOLFRAM + ZIRCON 






Sellers of All Types 
of Steel Products 


C. TENNANT, SONS & CO. OF NEW YORK 
ifeleme -7:'4 @e- 43.10) ae 


Off s in 


NEW YORK 17, N. Y. 
La Paz, Bolivia; Lima, Peru 
Paulo, Brazi 


Son Francisco, Calif 
Rio de Janeiro and Sao 


Cable Address, all offic TENNANTS 





Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 
FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U.S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75¢c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 
FERROCOLUMBIUM~—per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.90, eff. May 17. 
FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 

(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per Ib contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 

(80-85% Mn, 1%4-14%% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 

(85-90% Mn, Max, 0.07% C) 35.10c 

Changes Dec. 15 and Jan. 1. 
FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 

(58-64% Mo) powdered, packed $1.74 
Other sizes, packed $1.68. 

Calcium Molybate (Ca0 Mo03) lump, 
packed $1.42. 

Technical Molybdic Trioxide (Mo03) 
lump, bagged $1.38; lump, canned $1.39; 
briquets packed $1.41. 
FERROPHOSPHORUS — per gross ton; 
carload loats, lump, bulk (max 6 in.); 
f.o.b. shipg pt (equivalent to Tenn.)— 

(23-26% P) $110 plus $4 per 1% above 

or below 24%, eff. Jan. 2. 
FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 

(50% Si) 14.20c. Eff. Oct. 1, 1957. 
FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; f.0.b. dest. NE U.S.— 

(40% Ti, max 0.10% C) $1.35 

(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 

(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 

High Carbon—basis as for Med. Carbon— 

(15 to 19% Ti, 6 to 8% C) $240-5, eff. 
Apr. 1, ’57. 

FERROTUNGSTEN — per lb contained 
W; 5.000 or more lb lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 
FERROVANADIUM — per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 

(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 

Eff. 9-14-’56 and 10-1-’56. 
SILICOMANGANESE — per lb; carload 
lots, lump, bulk; f.o.b. shipg pt 

(15% C max, 18-20% Si) 12.80c 

(2% C max, 15-17%% Si) 12.60c 

(3% C max, 12-14%% Si) 12.40c 

Eff. 3-19-1957. 

SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 

3% max Si, 16-19% Mn $100.50 

3% max Si, 19-21% Mn $102.50 

3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 





Daily Prices of Metals 











LEAD. —— iS oh) ALUMINUM TIN 
Mar.- Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Apr. Refinery Refinery (a) St. Louis 99% New York 
27 24.550 21.600 13.000 12.800 10.500 10.000 26.000 93.500 
28 24.500 21.575 13.000 12.800 10.500 10.000 26.000 93.250 
29 No Market 21.575 13.000 12.800 10.500 10.000 26.000 93.250 
31 24.475 21.575 13.000 12.800 10.500 10.000 26.000 93.125 
1 24.425 22.050 12.000 11.800 10.500 10.000 24.000 92.625 
2 24.450 22.250 12.000 11.800 10.500 10.000 24.000 92.375 
Averages 24.480 21.771 12.667 12.467 10.500 10.000 25.333 93.021 
Calendar Wk. Avgs. 
Mar. 24.350 21.600 13.000 12.800 10.500 10.000 26.000 93.500 
24-29 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their 





payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and sinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 


vn sales in the foreign market reduced to the f.o.b. 
refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff. Jan. 2, 1957, we deduct 0.125c. 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on = and dimensions; billets 1.725c 
and up i and quality. Dis- 
comme on cathodes °: 125¢ to 0.15¢ per pound. 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine premiums . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 





(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


St. Louis basis for Prime Western: Special High 
Grade premium or differential is 1.7Se per pound, 
effective Dec. 1, 1955. 

LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differentia) on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points. 

ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. 8S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 


prices is taken as 0.400c per Ib. 


COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 


per pound: 0.10c; Brass Special 0.25; 
Intermediate 


available. Ingot sales by primary producers, reduced 
0.5c. High Grade zinc sold on con- 


to the pig price, are included in calculating the 
tract, delivered to the consumers’ plants, com- quotation. The premium on standard ingots. 99 + 
mands a premium of 1.3S¢ per pound over the East % is 2.1c per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales 1:eporied to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 


Silver, Gold, and Sterling Exchange 





Aluminum Alloys 























' Secondary 
Mar.- Silver Sterling London Harman in a= and fractions of « cent per troy Mar. 27-Apr. 2 
Apr. N.Y. London Exchange Gold (a) cotthemens Ey Ay hb A in unrefined sil Tons Price/lb 
verbearing materials submitted to them for re- 
27 88.625 76.250d. 281.6250 249s. 4d. fining. It le determined on the basis es offers of No. 13 58 24.74c 
28 88.625 76.250d. 281.5937 249s. 444d. tor nearby delivery at New * York by Teular sup- 9 43 36 24.74c 
29 Not Quoted pe a 0. 360 No Quote 
Sl 88625 760004. 2615825 Dema.%a, «Baer brice at which such offers tre made”. No, 380 
1 88.625 75.875d. 281.5625 249s. 4d. domestic sliver w wanvesta tablished at 90.5e per troy 1% zn 607 2084c 
2 88.625 76.000d. 281.6875 249s. 6d. an am —t..t, Jf 1% 44-5, -4 2% zn 70 20.50c 
6, 1939 3% zn 53 20.05c 
AV. 88.625 281.606 = oubondon silver quotations are in pence per troy The dary alloy 
Calendar Wk. im a quotations are per troy ounce, — calculated from reports by 
Mar. Sterling, in cents, noon buying rate for cable producers 
24-29 88.625 = 281.575 = transfers as certified by the Federal Reserve Bank of the prices and quantities of 


of New York. for customs purposes. 


their sales 
Correction: N. Y. silver Mar. 26 was 88.625; London silver Mar. 19 was 76.000 d 





—————-COPPER———_——_. 


London Metal Exchange 
—— — -LEAD——_——_ 








————————ZINC———_—_—__, TIN. 
Current Current : 
Mar.- Cash _ 3 Mo. _ Month _ 3 Mo. Month Mo. Cash 3 Mo 
Apr. Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked Bid Asked 
27 178 178% 177% 178 74% 75 74% 75 63% 64 63% 64 730 = 730% 
28 176% 1763 176% 176% 73% ##$ 73% 73% #74 63% 63% 63 63% 730 730% 730% 731 
31 178% 179 178% 179 73% 73% 73% 73% 63% 64 63% 63% 730 730% 729 730 
1 179% 179% 179% 180 73% 74 73% 74 63% 63% 63 63% 730 ©6730% 724% 225 
2 176% 176% 176% 177 72 72% #72 72% 61% 62 61% 62 730 730% 722% 723 
Prices are for the official a.m. 


session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire 


refined wire bars, | 3T%, 
zine 98% and tin min, 99.75% ead 99.97% 





THIS WEEK’S BUSINESS INDICATORS 





Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 48.0 (a) 50.6 52.7 85.7 —37.7 
Steel Ingot Production, thousands of toms............. (d) 1,298 (a) 1,366 1,425 2,319 1,021 
Automobile Production (cars and trucks)............. (d) 118,668 (a) 104,928 117,471 164,150 — 45,482 
Electric Power Output (millions kwh.)................ 11,756 11,860 12,338 11,723 +33 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $70,915 $58,237 $52,913 $59,526 +$11,389 
Federal Reserve Index of Industrial Production (e) .... (d) 129 Mar. 130 146 {7 
E&MJ Index of Nonferrous Metal Prices (e)........... 167.31 Mar. 168.38 203.16 35.85 
All Commodities, Bureau of Labor Statistics (b)....... (d) 119.6 Mar. 118.9 116.9 +2.7 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (a) Pecibainany. (e) Base period 1947-49 
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FRED H. LENWAY 


AND COMPANY 


INC. 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 
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METALS 
SULPHUR 
CONCENTRATES 


INC. 


M. W. HARDY & CO 


141 BROADWAY 
New York 6, N.Y 





Cable Address: HARDYACE, NEWYORK 


Telephone WOrth 4-1551 
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The Anaconda Co. 


The following material has been taken 
from the 1957 Annual Report of The 
Anaconda Co.: 

“Depletion of inventories by consu- 
mers of copper in the last quarter of 
1956 and through 1957, increased copper 
production from projects which were 
years in preparation and which came 
into effective production during this 
period, together with the decline in gen- 
eral domestic business activity in the 
fields in which copper is used, resulted 
in substantial increases in producer in- 
ventories. These increasing producers’ 
inventories of available metal constantly 
overhanging the market exercised a 
depressing effect with the result that the 
price of electrolytic copper in the United 
States was reduced from the year-open- 
ing quotation of 36c per lb to 27c by 
early September.” 














1957 1956 

Manufactured products 

tons shipped 380,488 437,871 
Copper 

Company Mines 451,247 469,276 

Purchased Material 6,622 7,822 

Total Company 457,899 477,098 

Toll Fakvsees 93,166 92,162 

Total Production 551,065 569,260 
Zine 

Company Mines 37,297 46,504 

Purchased Material 63,002 54,136 

Total Company 100,299 100,640 

Toll ‘ , 112,186 121,356 

Total Production 212,485 221,996 
Aluminum: 

Total Production 52,056 61,512 
Lead: 

Company Mines 10,561 18,735 

Purchased Material 30,749 26,053 

Total Company 41,310 44,788 

Toll | , 

Total Production 41,310 44,788 
Silver: 

Company Mines .... 6,423,044 8,018,043 

Purchased Material 4,526,666 3,988,271 





Total Company 10,949,710 12,006,314 
Toll . rf bie 91,963 T 














Total oz 11,041,673 12,006,314 
Gold 

Company Mines 51,287 56,112 

Purchased Material 25,980 22,735 

Total Company 77 267 78,847 

Toll 1,064 

Total oz 78,331 78,847 
Manganese 

Nodules Produced, 

short tons 65,223 72,834 
Ferromanganese 

Produced, short tons 22,407 39,671 
Arsenic 

Produced, short tons 1,960 2,121 


Cadmium 


Total Production, Ib 1,714,425 1,956,315 
Phosphate 
Products, short tons 100,222 80,770 


Expenditures for plant and equipment 
were divided as follows: 


The Anaconda Co 
The American Brass Co 

and subsidiary . 
Andes Copper Mining Co 
Chile Exploration Co 
Other consolidated subsidiaries 


$21,395,052 
31,814,864 
22,730,742 
14,077,978 
7,157,764 


$97,176,400 


Production from company’s domestic 





mines: 
Tons of copper 
1957 1956 
Montana 
Vein Mines 22,672 46,299 
Kelley Mine . 33,196 31,962 
Berkeley Pit ....... 31,127 13,346 
Other . Mine ween 2,170 4,274 
89,165 95,881 





Nevada: 
Yerington Mine .... 27,405 32,070 
Total 116,570 127,951 
Foreign mines: 
Chile Exploration Co 263,422 266 006 
Silver (oz) . ps 581,825 
Gold (oz). - 3,530 
Andes Mining Co ' 43,277 43,165 
Silver (oz) 400,858 
Gold (oz) 18,271 
Greene Cananea 
Copper Co 29,015 
Silver (oz) 450,835 
Gold (oz) 8,237 
1957 1956 


Gross sales and 
earnings . $570,768,841 $749,421 234 
Net income 44,008,349 111,502,358 
Per share of stock $4.23 $12.85 
Dividends paid 39,034,468 43,371,635 
Per share of stock $3.75 $5.00 
Capital expenditures 99,639,553 63,748,412 
Working capital .... 214,000,187 206,915,353 


Per share of stock 20.56 $23.85 
Deferred payments on 
property purchased 9,535,000 
Book value 855,451,164 769,149,851 
Per share of stock $82.18 $88.67 
Shareholders of 
record (Dec. 31) 129,043 116,682 
Capital 
Net Expen- 
1957: Income Dividends ditures 
Chile 


Copper Co. $18,229,051 
Andes Copper 
Mining Co 
Greene Cananea 
Copper Co 
* Net loss 


The El Salvador ore body of the An- 
des Mining Co. reported an increase in 


ore reserves to approximately 375-mil- 
lion tons, averaging 1.50% copper. 


16,558,136 14,007,978 


176,108 23,325,881 


485,620° 499.987 


U. S. Interests Reported Buying 
Into Brazilian Steel Firm 


Rio de Janeiro (McGraw-Hill World 
News): Cleveland Cliffs Iron and the 
Chesapeake and Ohio Railroad will soon 
buy into a Brazilian steel and iron ore 
firm called Jafet, according to uncon- 
firmed reports from McGraw-Hill World 
News’ Rio correspondent. 

Jafet owns Brazil’s largest privately- 
owned steel mill, located at Sao Paulo 
and rich iron ore deposits at Minas 
Gerais. 

It is reported that Cleveland Cliffs 
will pay $15-million outright to Jafet 
to settle that company’s debts with the 
Bank of Brazil. Jafet will also continue 
as part owner of the new operation. 

As an aside it is interesting to recall 
that Cleveland Cliffs tried unsuccess- 
fully to obtain controlling interest of 
the Vale Do Rio Doce Iron Mine, which 
is run by the Brazilian Government. 


The deal marks the second major iron 
mining venture by U. S. interests in the 
past month—the other being Hanna’s 
control of the Saint John del Rey project. 
It is of interest to note that both Hanna 
and Cleveland Cliffs intend to use the 
Brazil Central Railroad to bring ore to 
Rio docks. Local mining engineers feel 
this will prove to be a gigantic head- 
ache, since Central’s facilities are cur- 
rently unsuitable for large iron ore 
haulage. 
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Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb. 
No. 1 copper wire 17%@18 
Heavy copper & wire, mixed 16@16% 
Light copper 134@14 
No. 1 composition 144%@15 
Composition turnings 13%@14 
Light brass 8%42@9 
Yellow brass turnings, mix 912@10 
Heavy yellow brass, mixed 10@104 
Auto radiators, unsweated . 11@11% 
Brass pipe, cut 12@12% 
Rod brass turnings, No. 1.. 11@11% 
Rod ends, brass 11@11% 
New soft brass clips 13@13% 
Cast aluminum, mix 10@10% 

i 10@10% 

Aluminum clips, new soft . 13@13% 
Sheet aluminum, old clean. 10@10%% 
Aluminum turnings, clean . 6% 
Zine die cast, mixed 1% 
Zine die cast, new 
Old zinc 
New zinc clips 
Soft or hard lead 
Battery plates 
Babbitt mixed 
Linotype or stereotype.... 
Electrotype 
Solder joints close cut. . 


Autobearing babbitt 
Monel clips, new 
Mone! sheet, clean 
Nickel, rod ends 
Nickel, clippings 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 23@24c. No. 12 
alloy 21@2134c; No. 13 alloy, max. .30 
copper, 2434@25%c. 

Deoxidizing grades: No. 1, 224%@23c; 
No. 2, 21@2134c; No. 3, 20@2034c; No. 4, 
174%2@18'4c. 

. 


Tri-State Concentrates 
Joplin, Apr. 1, 1958 


(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 


(a) Effective July 8, 1957 
Galena 
Coarse and flotation, 80% lead.... 
(a) Effective April 1, 1958 


(a)$141.72 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 25%c; 80-10-10 
(No. 305) 29%4c; 88-10-2 (No. 215) 32c; 
Yellow, (No. 405) 21%c; and upward. 
Manganese bronze (No. 420) 22%éc. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 19%4c; No. 2 
heavy copper, 18%c; light copper, 16c; 
refinery brass. 17%4c. 





SLAB 
ZINC 


t 





merican 


* SLECTROLYTIC 

Special High Grade 

High Grade 

Continvovs Galvanizing 
Line Grades 


* FIRE RETORT 
High Grade 


Intermediate 


Continuous Gaivanizing 
Line Grades 


Brass Special 


Select 
Prime Western 


“= inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York # Detroit # Pittsburgh 





Refractories 


CHROME BRICK — Per ton f.0.b. ship- 
ping point: Chemically bonded Balt. 
$105, Calif. $115, burned, $99. 
FIRECLAY BRICK—Per M, first qual- 
ity, $135, Missouri, Kentucky, Pennsyl- 
vania; second quality, $114. Ohio, No. 
1, $120; No. 2, $103. 

MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $131; chemically 
bonded, $116. 

SILICA BRICK—Per M, Pennsylvania, 
$155; Alabama, $150; Illinois, $160. 


iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 

STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $77.50; Bars per 
100 Ib, $5.525; plates and structural 
shapes, $5.10@$5.275. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $34-35, 
No. 2 heavy $31-32. Cleveland, No. 1 
heavy $31-32, No. 2 heavy $21-22. 
COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


London Copper Prices 


The following prices in £ sterling per 
long ton c.if. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 
Mar. 27 .... 177.468 Mar. 24 .... 


Mar. 28 178.438 Mar. 25 ... 
Mar. 29 .... 180.998 Mar. 26. 


Av. ...... 178.225 
° 


Malayan Tin Production 


Kuala Lumpur (McGraw-Hill World 
News): Malayan production of tin con- 


176.263 
178.812 
177.374 


E&MJ Metal & Mineral Markets ¢ April 3, 1958 





centrates in February was 3,559 tons. 

At the end of the month there were 
71 dredges, 462 gravel pump mines and 
58 other tin mines in operation making 
a total of 591 active tin mines. 





Metalliurgy's 
NEW 


Alphabet 


Produced by 
wan ae CORPORATION 


SELECTOR: High-Purity WCC Metals 


f Zr 
Ww ides, Powders, Tablets, Wire, Rod, 
| Electrodes, Specialized products of 
all types. 


Cb COLUMBIUM | Oxides, Powders, In- 
| gots, Electrodes. Soon in Wire, Rod, 
é Hit 


* Strip and Foil. 
[mo Electrodes. 





ZIRCONIUM. Reactor Grade Sponge 
and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


TUNGSTEN  _. Ores, Chemicals, Ox- 


| HAFNIUM ... Oxides, Sponge, Metal. 


Powders, Tablets, 


Ta . Oxides, Powder. Soon 
ain wi Wire. B Rod, Strip and Foil. 


More WCC Metals Are On The 
Way . . . Look For Them 
WAH CHANG e“< 
CORPORATION Gv) 


233 Broadway, New York 7, N. Y., U.S.A. 
Cable Address: “Wahchang” New Yor 


BRINGING TOMORROW CLOSER WITH NEW METALS 


il 








Gold 
Lead 
Bismuth 


Arsenic 


62 WILLIAM STREET 





Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


SALES OFFICE 


Silver 
Zinc 
Cadmium 


Tellurium 


NEW YORK, N. Y. 











Mineral and Ore Markets 


Bolivia announced officially, according 
to the McGraw-Hill correspondent 
there, that a Wah Chang vice president, 
Carl Dice, was in the country in order 
“to get in touch with the Mining Corp. 
of Bolivia (Corporacion Minero de Bo- 
livia) and the Mining Bank to see the 
means and ways for the coordination of 
mutual interests.” The announcement 
said the company is interested in mak- 
ing investments in Bolivian mining, es- 
pecially in tin — Wah Chang is now 
smelting tin in Texas — tungsten, colum- 
bite and tantalite. 

So far there has been no action taken 
by the company in connection with 
Bolivian developments. Mr. Dice has 
just returned from his South American 
trip. 

. 


Manganese ore and ferro manganese 
continue inactive in the U.S. There are 
reports of distress lots of both here. 
Ferromanganese will probably be ex- 
ported from South Africa by Ferroalloys 
Ltd., according to a report from the Mc- 
Graw-Hill correspondent in Johannes- 
burg. The company will probably re- 
ceive ore from Associated Manganese, 
a mining firm in the Transvaal. It is sug- 
gested the firm may produce pig iron 
later. At present there is a limitation 
of 60,000 tons per year on export of man- 
ganese ore (presumably this is based on 
restrictions on the railway car space 
rather than a Government wish to limit 


12 


exports). Apparently less rail space 
would be required for movement of 
ferromanganese; also it would probably 
earn more foreign exchange. 


Taconite pellets produced by Reserve 
Mining will be sold only by the Oglebay 
Norton Co., Cleveland. One and a half 
million tons are available for delivery 
in the 1958 season according to A. B. 
Rathbone, ore sales vice president. The 
iron content of the pellets is 61%, the 
silica 7.35% and the phosphorus 0.021%. 


The Indian State Trading Corp. has a 
new chairman. On March 24 Shri Chan- 
dulal Parikh, prominent Bombay busi- 
ness man, was appointed chairman. Sev- 
eral other experienced business men 
have been appointed to positions impor- 
tant to industry. This is regarded as a 
change of policy. 
. 


Rare earth chlorides are having trouble 
finding a market, our Bombay corres- 
pondent reports. Indian Rare Earths 
Ltd. also indicates other mineral prod- 
ucts are not in demand. The firm has 
been selected by the Indian Atomic 
Energy Commission to produce uranium 
metal it should be in production by 
the end of 1958. The firm was formed 
to process monazite; it now handles 
about 1500 tons per year. 


Communist North Vietnam and Japan 
have signed a trade pact, according to 
Hong Kong reports. Japan will send 
Viet Nam nonferrous and ferrous met- 
als, machinery and other products and 
will get iron, mica and other products 
in return. 
° 


A Custom Smelter Copper Price 
March 27-April 2 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 


. 24.125¢ 
. 23.725¢ 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 


Delivered consumers’ plants 
F.O.B. refinery 


The average for March: 


.. 22.875¢ 
. 22.475¢ 


Delivered consumers’ plants 


F.O.B. refinery 
. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 29, 1958, 
was 9.03c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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